ADVANCE \D 126.0
CAMP DORSET CORPORATIONPRIVATE 

FINANCIAL STATEMENTS

DECEMBER 31, 2008
[image: image1.emf][image: image2.emf]

NOTICE TO READER

On the basis of information provided by management, I have compiled the balance sheet of Camp Dorset Corporation at December 31, 2008 and the statement of operations and accumulated net assets for the year then ended.

I have not performed an audit or review engagement in respect of these financial statements and, accordingly, I express no assurance thereon.

Readers are cautioned that these statements may not be appropriate for their purposes.

Mahesh Shanghavi, CA, Professional Corporation, Authorized to practice public accounting by The Institute of Chartered Accountants of Ontario

Mississauga, Ontario

February 20, 2009

CAMP DORSET CORPORATION

BALANCE SHEET


AS AT DECEMBER 31, 2008

(Unaudited - see Notice to Reader)

ASSETS




2008  
2007  

CURRENT


Cash
$ 10,509
$ 98,193






Miscellaneous receivable
8,390
16,099






18,899
114,292







LONG TERM INVESTMENTS (Market value  $111,542)
170,680
298,356











CAPITAL 

Land and Building
3,908,657
3,700,834












$ 4,098,236
$ 4,113,482










LIABILITIES AND ACCUMULATED NET ASSETS
CURRENT


Accounts payable and accrued liabilities
$ 1,784
$ 3,538





ACCUMULATED NET ASSETS
4,096,452
4,109,944











$ 4,098,236
$ 4,113,482



 




CAMP DORSET CORPORATION

STATEMENT OF OPERATIONS AND ACCUMULATED NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2008

(Unaudited - see Notice to Reader)



2008  
2007

REVENUE

Donations
$ 285,957
$ 277,668






Ministry Of Health
189,949
209,885





Rent
71,854
57,195






Kidney Foundation
47,950
38,400





(Loss) Gain on sale of investments
(26,956)
(2,608)



Dividend and interest
1,049
958



Other Income
48,670
58,566









618,473
640,064





EXPENSES


Salaries and wages
209,260
216,502




Repairs and maintenance 
138,171
94,575





Utilities
74,096
63,109






Dialysis supplies
71,842
64,535






Insurance
41,441
45,862






Travel
28,603
22,792






Property taxes
15,917
15,180






Employee benefits
15,808
17,829





Professional fees
15,070
15,202






Office & general
10,106
5,603




Telephone
6,302
4,913





Garbage disposal
5,349
4,408






631,965
570,510




EXCESS OF (EXPENSES) OVER RECEIPTS
(13,492)
69,554





ACCUMULATED NET ASSETS, BEGINNING OF YEAR
4,109,944
4,040,390






ACCUMULATED NET ASSETS, END OF YEAR
$ 4,096,452
$ 4,109,944
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